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About the Annual Report 

 

This Annual Report has been prepared to provide a concise and comprehensive overview of the 

Company’s performance, progress, and initiatives during the reporting period. It aims to enhance 

stakeholders’ understanding of the Company’s current business position, key developments, and 

approach towards sustainable value creation. 

 

The financial and statutory information presented in this Annual Report has been prepared in 

accordance with the applicable provisions of the Companies Act, 2013, and the rules made 

thereunder, along with the applicable Accounting Standards and other relevant statutory and 

regulatory requirements. 

 

The reporting period covered by this Annual Report is from April 1, 2025, to March 31, 2026. 

The Report presents relevant quantitative and qualitative information relating to the Company’s 

financial and operational performance, key business developments, and initiatives undertaken 

during the year. 

 

The Annual Report also provides an overview of the Company’s approach to creating sustainable 

value for its stakeholders while addressing the risks, opportunities, and mitigation measures 

relevant to its business in an evolving external environment. It reflects the Company’s continued 

focus on responsible business practices, operational efficiency, governance, and long-term 

growth. 

 

We are pleased to present the 2nd Annual Report of Nexa Defence (I) Limited for the financial 

year 2025–26, providing an overview of the Company’s financial and non-financial 

performance, key achievements, business initiatives, and priorities for the future.  
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A Small Brief of the Company 

Nexa Defence (I) Limited is an engineering-driven manufacturing company engaged in the 

aerospace and defence sector, with its registered office located in Panvel, Raigad, Maharashtra. 

The Company’s business traces its origins to “Nexa Mumbai”, a proprietorship concern 

established in Fiscal 2015 by its Promoter, Mr. Jyothi Kumar Nannat, leveraging his experience 

in aerospace and defence support equipment. 

 

With the objective of expanding and institutionalising the business, Mr. Jyothi Kumar Nannat 

incorporated Nexa Defence (I) Private Limited under the Companies Act, 2013, on March 7, 

2025. The Company was subsequently converted into a public limited company, and a fresh 

Certificate of Incorporation was issued on February 6, 2026. Following the conversion, the name 

of the Company was changed from “Nexa Defence (I) Private Limited” to “Nexa Defence (I) 

Limited”, with its Corporate Identification Number changed to U41002MH2025PLC442318. 

 

As part of the consolidation of the existing business, the Company entered into a Business 

Transfer Agreement dated February 9, 2026, with Mr. Jyothi Kumar Nannat for the acquisition 

of the running business undertaking of “Nexa Mumbai” on a going-concern basis. The transfer 

became effective from March 31, 2026. This enabled the Company to carry forward the business 

and experience developed through the proprietorship concern into the corporate structure. 

 

The Company is engaged in the design, manufacturing, assembly, development, indigenisation, 

testing, supply and servicing of specialised equipment for the aerospace and defence industries. 

Its principal product categories include Ground Support Equipment (GSE), Test Rigs and Test 

Benches, and Test Equipment. The Company develops products based on the specific 

technological and capacity requirements of its customers. 

 

Nexa Defence (I) Limited caters to customers across the aerospace and defence ecosystem, 

including Air Force stations, the Indian Army, Indian Navy, Indian Coast Guard and defence 

research organisations. Through its engineering and manufacturing capabilities, the Company 

focuses on providing customised equipment and testing solutions to meet the operational and 

technical requirements of its customers. 

 

Overall, the Company has evolved from a proprietorship business established in 2015 into a 

corporate entity focused on providing engineering and manufacturing solutions to the aerospace 

and defence sector. 
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1. INFRASTRUCTURE & MANUFACTURING FACILITIES - The Company operates 

two manufacturing units strategically located in Maharashtra, housing advanced precision 

machinery, assembly bays, and internal testing setups to handle complex mechanical, 

hydraulic, pneumatic, and electronic fabrications. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2. QUALITY CONTROL & ASSURANCE SYSTEM - Quality and reliability are mission-

critical across aviation and defence applications. NEXA DEFENCE maintains rigorous 

quality management systems backed by international and defense accreditations. 
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31st March 

2026

31st March 

2025

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds

(a) Share Capital 3               91.10                     37.50 

(b) Reserves & Surplus 4             668.11                      -2.18 

(2) Non-Current Liabilities

(a) Long-Term Borrowings 5                     -                             -   

(b) Long-Term Provisions 6               61.69                           -   

(3) Current Liabilities

(a) Short-Term Borrowings 7               20.75                           -   

(b) Trade Payables - MSME

(c) Trade Payables - Others 8             732.82                           -   

(d) Other Current Liabilities 9               44.65                       2.70 

(e) Short-Term Provisions 10               20.09                           -   

TOTAL EQUITY & LIABILITIES          1,639.21                     38.02 

II. ASSETS

(1) Non-Current Assets

(a) Property, Plant & Equipment 11             154.00 

(b) Intangible Assets 11               24.15 

(c) Intangible Assets under developments 11                     -                             -   

(e) Long-Term Loans & Advances 12               26.33                           -   

(f) Deferred Tax Assets (Net) 12A               17.16                       0.52 

(g) Other Non-Current Assets 13               67.06                           -   

(2) Current Assets

(a) Inventories 14             425.85                           -   

(b) Trade Receivables 15             349.82                           -   

(c) Cash & Cash Equivalents 16               26.50                     37.50 

(d) Other Bank Balances 16A             248.81                           -   

(e) Short-Term Loans & Advances 17               90.65                           -   

(f) Other Current Assets 18             208.88                           -   

TOTAL ASSETS          1,639.21                     38.02 

For  YKC & Company

Chartered Accountants

Firm Registration No. 136640W

CA Ravi Kabra Jyothi Kumar Nannat Sunitha J Kumar

Partner Director Director

Membership No.  148323 DIN : 02174936 DIN: 02175002

UDIN :  26148323RPRSCT9006

Place : Mumbai

Date: 28-07-2026

Note: See accompanying annexures forming part of the restated financial statements (Refer 

Annexure No. 3 to 34)

  For NEXA Defence (I) Limited 

NEXA Defence (I) Limited

Registered Address - : Plot No 118, Sector 1(S), New Panvel Industrial Area, Navi 

Mumbai, Maharashtra, India-410206

(₹ in Lakhs)

PARTICULARS
Note 

no.

Balance Sheet

As At

U41002MH2025PLC442318

1 / 2129 / 54

SURAJ
Stamp

A
Stamp



31st March 2026
31st March 

2025

I. Revenue from Operations 19                     2,181.14                                  -   

II. Other Income 20                                -                                    -   

III. Total Income (I + II)                     2,181.14                                  -   

IV. Expenses

Cost of Materials Consumed 21                     1,885.99                                  -   

Purchase of Stock-in-Trade 22                                -                                    -   

Changes in Inventories of Finished Goods & 

Stock-in-Trade
23

                      -347.36                                  -   

Employee Benefits Expense 24                        102.70                                  -   

Finance Costs 25                            0.03                                  -   

Depreciation & Amortization Expense 26                            0.90                                  -   

Other Expenses 27                        243.93                              2.70 

Total Expenses                     1,886.18                              2.70 

V. Profit Before Exceptional Items and Tax                        294.96                             -2.70 

Exceptional Items

VI. Profit Before Tax (PBT)                        294.96                             -2.70 

VII. Tax Expense

Current Tax 28                          75.45                                  -   

Deferred Tax 28                           -1.37                             -0.52 

Total Tax Expense                          74.08                             -0.52 

VIII. Profit After Tax (PAT)                        220.88                             -2.18 

IX. Earnings Per Equity Share (EPS)

Basic & Diluted EPS (₹) 29                          44.08                             -0.58 

Basic & Diluted EPS (Pre Bonus) (₹) 29                          44.08                                  -   

Basic & Diluted EPS (Post Bonus) (₹) 29                            5.19                                  -   

For  YKC & Company

Chartered Accountants

Firm Registration No. 136640W

CA Ravi Kabra Jyothi Kumar Nannat Sunitha J Kumar

Partner Director Director

Membership No.  148323 DIN 02174936 DIN 02175002

UDIN :  26148323RPRSCT9006

Place : Mumbai

Date: 28-07-2026

Note: See accompanying annexures forming part of the restated financial statements (Refer Annexure No. 3 

to 34)

 For NEXA Defence (I) Limited

NEXA Defence (I) Limited

Registered Address - : Plot No 118, Sector 1(S), New Panvel Industrial Area, Navi Mumbai, 

Maharashtra, India-410206

Statement of Profit and Loss

PARTICULARS
Note 

no.

(₹ in Lakhs)

FOR THE YEAR ENDED

U41002MH2025PLC442318
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31st March 2026 31st March 

2025

A. Cash Flow from Operating Activities

Profit Before Tax (PBT)                                  294.96                          -2.70 

Adjustments for:

Gratuity Provision                                      5.95 

Interest Received                                         -                                 -   

Finance Costs                                      0.03                               -   

Foreign Exchange Fluctuation (Unrealised)

Depreciation & Amortisation                                      0.90                               -   

Liquidated Damages & Bad debt Expense                                         -   

Operating Profit Before Working Capital Changes
                                 301.84                          -2.70 

Changes in Working Capital

(Increase)/Decrease in Trade Receivables                                  -40.27 

(Increase)/Decrease in Inventories                                 -417.61 

(Increase)/Decrease in Short-Term Loans & Advances
                                 -62.92 

(Increase)/Decrease in Long-Term Loans & Advances
                                        -   

(Increase)/Decrease in Other Current Assets                                  -73.70 

Increase/(Decrease) in Trade Payables                                  299.32 

Increase/(Decrease) in Other Current Liabilities                                    17.59                            2.70 

Increase/(Decrease) in Short term Provision                                         -   

Cash Generated from / (Used in) Operations                                    24.25                            2.70 

Less: Income Tax Paid                                    60.30 

Net Cash Flow from Operating Activities (A)                                  -36.05                               -   

B. Cash Flow from Investing Activities

(Increase)/Decrease in Non-Current Investments                                         -   

Fixed Deposits / Other Non-Current Assets                                    15.46 

Interest Received                                         -   

Purchase of Property, Plant & Equipment                                  -21.73 

Purchase of Intangible Assets                                    -1.66 

Intangible Assets under developments

Sale of Property, Plant & Equipment

Net Cash Flow from Investing Activities (B)                                    -7.93 

C. Cash Flow from Financing Activities

Proceeds from Issue of Share Capital

Capital Introduced                                    12.50                          37.50 

Proceeds from Short-Term Borrowings 20.51                                                   

Proceeds from Long-Term Borrowings                                         -   

Repayment of Short-Term Borrowings                                         -   

Repayment of Long-Term Borrowings                                         -   

Finance Costs Paid                                    -0.03 

Net Cash Flow from Financing Activities (C)                                    32.98                          37.50 

Net Increase/(Decrease) in Cash & Cash Equivalents 

(A+B+C)

                                 -11.00                          37.50 

Cash & Cash Equivalents at Beginning of Year                                    37.50                               -   

Cash & Cash Equivalents at End of Year                                    26.50                          37.50 

For  YKC & Company  For NEXA Defence (I) Limited

Chartered Accountants

Firm Registration No. 136640W

CA Ravi Kabra Jyothi Kumar Nannat Sunitha J Kumar

Partner Director Director

Membership No.  148323 DIN 02174936 DIN 02175002

UDIN :  26148323RPRSCT9006

Place : Mumbai

Date: 28-07-2026

PARTICULARS

(₹ in Lakhs)

Note:

Acquisition of the business through issue of equity shares, other than for cash consideration, has not been 

considered in the above Cash Flow Statement except for Fixed deposit with maturity of less than 3 months 

which have been shown as a part of financing activity as they have been considered as cash and cash 

equivalents in accordance with AS-3

FOR THE YEAR ENDED

NEXA Defence (I) Limited

U41002MH2025PLC442318

Registered Address -: Plot No 118, Sector 1(S), New Panvel Industrial Area, Navi Mumbai, Maharashtra, 

India-410206

Statement of Profit and Loss

Annexure - 3 :Statement of Cash Flow
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NEXA DEFENCE (I) LIMITED (FORMERLY KNOWN AS NEXA DEFENCE (I) PRIVATE LIMITED)

Annexure - 4(a): Significant Accounting Policies and Notes to the Financial Statements

1.00

2.00

2.1

2.2

2.3 Takeover of Proprietorship firm

a. Property, Plant and Equipment (PPE) and Intangible Assets:

b. Income Tax Liability and Refund Balance:

c. Deferred Tax Assets (DTA):

d. Provision for Gratuity

Use of Estimates

The preparation of Financial Statements in conformity with the generally accepted accounting principles requires estimates and assumptions to be

made that affect the reported amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and

expenses during the reporting period. Management believes that the estimates and assumptions used in the preparation of financial statements are

prudent and reasonable. Actual results could differ from those estimates. Any difference between the actual results and estimates are recognized in

the period in which the results are known / materialize. Any revision to accounting estimates is recognized prospectively in the current and future

periods.

Pursuant to the Business Transfer Agreement ("BTA") dated 09 February 2026, executed between Nexa Mumbai (Proprietorship Concern) 

(Transferor) and Nexa Defence (I) Limited (Transferee), the Company has acquired the entire business undertaking of the proprietorship concern 

Nexa Mumbai on a slump sale basis as defined under Section 2(42C) of the Income-tax Act, 1961

The Company has acquired the business of a sole proprietorship concern as a going concern, including the assets and liabilities of the business, for a 

total consideration of ₹513.99 Lakhs, pursuant to the Business Transfer Agreement (“BTA”) effective from March 31, 2026.

Recorded at carrying values as per the audited books of Nexa Mumbai, where assets were stated at cost less depreciation computed in accordance 

with the rates prescribed under the Income Tax Act, 1961

Corporate Information

Nexa Defence (I) Limited is a company incorporated on 07th March 2025 , having its registered office at Plot No 118, Sector 1(S), New Panvel 

Industrial Area, Navi Mumbai, Maharashtra, India-410206. The company is engaged in the business of  design, development, Indigenisation, 

manufacture, assembly, testing and supply of Ground Support Equipment ("GSE"), Test Rigs and Test Benches, and Test Equipment, catering to the 

aviation, aerospace and defence sectors.

On March 31, 2026, the company has undertaken the object of succeeding the business of sole proprietary concern namely Nexa Mumbai 

(Proprietor: Mr. Jyothi Kumar Nannat) located at Plot No 118, Sector 1(S), New Panvel Industrial Area, Navi Mumbai, Maharashtra, India-410206, 

carried on under the name and style of Nexa Defence (I) Limited, as a going concern along with all business assets and liabilities, whether tangible 

or intangible, of the said business.

Significant accounting policies

Basis of Preparation of Financial Statements

Not carried forward, as such refund pertains to the PAN of the proprietor and is not transferable. Accordingly, it has not been considered in the 

business takeover.

Deferred tax asset/liability on assets acquired will not be carried forward, as the assets were recorded at WDV as per the Income-tax Act, 1961, as 

explained in Point (a) above.

Deferred tax asset on gratuity provision will be recognised based on the outstanding provision.

The sole proprietary concern had not created any provision for gratuity in respect of its employees up to the date of succession. The Company, 

having assumed the corresponding obligation under the Business Transfer Agreement, has recognised this liability in its books in the following 

manner:

(i) Employees taken over on succession (March 31, 2026):

The provision for gratuity of ₹ 29.63 Lacs pertaining to the employees of the erstwhile proprietary concern, whose liability was assumed by the 

Company on succession, has been recognised as a liability of the Company. As this liability represents an obligation existing on the date of 

acquisition of the business and forms part of the net assets/liabilities taken over, the corresponding effect has been given to Goodwill and has not 

been charged to the Statement of Profit and Loss as a revenue expense for the year

The Financial Statements are prepared and presented in accordance with  Indian Generally Accepted Accounting Principles (GAAP) under the 

historical cost convention on the accrual basis of accounting. GAAP comprises mandatory accounting standards as specified in the Company 

(Accounting Standards) Rules 2014, the provisions of the Companies Act, 2013. Accounting policies have been consistently applied in preparation 

and presentation of financial statements

All assets and liabilities have been classified as current and non-current based on the Company’s normal operating cycle and other criteria prescribed 

under Schedule III to the Act. Based on the nature of the products and the time elapsed between the acquisition of assets for processing and their 

realisation in cash and cash equivalents, the Company has determined its operating cycle to be twelve months for the purpose of classification of 

assets and liabilities as current and non-current.
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e. Details of assets and liabilities acquired are as follows::

Particulars

As per 

accouting 

treatment by 

the company

As per net 

asset value 

certificate

*

Assets

a. Property, Plant & Equipment and 

Intangible Assets

133.49              133.49      

b. Long Term Loan and Advances 26.33                26.33        

c. Other Non-current assets 67.06                67.06        

d. Inventory 8.24                  8.24          

d. Trade Receivables 309.54              309.54      

e. Short term loan and advances 27.73                27.73        

f. Other Current Asset 135.19              135.19      

g. Cash & Cash Equivalents 15.46                15.46        

h. Other Bank Balances 248.81              248.81      

i. Deferred Tax Assets 7.46                  -            

Total Assets (A) 979.32              971.86      

Liabilities

a. Long-term Provisions 27.76                -            

b. Trade Payables 433.52              433.52      

c. Other Current liabilities 24.35                24.35        

d. Short Term Provisions 1.87                  -            

Total Liabilities (B) 487.50              457.87      

Net Assets Acquired as restated 

(C =A-B)

491.81              513.99      

Consideration (D) 513.99              513.99      

Goodwill (D-C) 22.17                -0.00         

2.4 Property, plant and equipment 

Expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred. 

Property, plant & equipment are eliminated from financial statements either on disposal or when retired from active use. Assets held for disposal are 

stated at net realizable value. Losses arising in the case of retirement of property, plant and equipment and gains or losses arising from disposal of 

property, plant & equipment are recognized in the statement of profit and loss in the year of occurrence

The Company has adopted the cost model as its accounting policy for all its PPE and accordingly, the same are carried at its cost less any

accumulated depreciation and any impairment loss. The cost comprises of - purchase price, including import duties, other non-recoverable taxes, and

any cost incurred directly attributable to bring the asset to the location and condition necessary for it to be capable of operating in the manner

intended by management, after deducting trade discounts and rebates. 

Intangible assets are stated at cost, less accumulated amortisation. Costs include all expenses incurred to bring the asset to its present condition.

Intangible assets are amortised on a straightline basis over the estimated useful life as specified in Schedule II of the Companies Act 2013. The

amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss. 

Pursuant to the Business Transfer Agreement (“BTA”), which became effective from March 31, 2026, the Company acquired various assets and

liabilities of the business. The assets acquired pursuant to the BTA have been recognised in the books of account of the Company at the

consideration attributable to such assets acquired, in accordance with the terms of the BTA.

Depreciation on the Property, Plant and Equipment acquired pursuant to the BTA has been provided prospectively from the date of acquisition,

based on the carrying amount recognised in the books and the remaining useful lives of the respective assets.

(iii) Deferred Tax Asset:

Deferred tax asset/liability in respect of the assets acquired from Nexa Mumbai will not be carried forward, as the assets were recorded at their 

written down value (“WDV”) in accordance with the provisions of the Income-tax Act, 1961, as explained in Point (a) above.

Deferred tax asset on the gratuity provision will be recognised based on the outstanding gratuity liability of Nexa Mumbai as at March 31, 2026, 

supported by a valuation report. Such gratuity liability represents an inherent liability transferred to and assumed by the Company pursuant to the 

Business Transfer Agreement.

(ii) Employees transferred during the year under Employment Transfer Agreements:

In respect of certain employees who were transferred to the Company during the year pursuant to Employment Transfer Agreements, the gratuity 

liability of ₹31.05 Lacs accrued up to the respective dates of transfer has been treated as capital in nature and has accordingly been adjusted against 

Reserves and Surplus, and has not been routed through the Statement of Profit and Loss.
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2.5 Depreciation / Amortisation

Useful Life

30 Years

3 Years

10 - 15 Years

3 - 10 Years

10 Years

8 - 10 Years

5 - 10 Years

2.6
Impairment of Assets:

2.7 Leases

2.8  Investments

2.9

2.10

2.11
Other Income

2.12  Borrowing Cost

Intangible Assets

In case of assets purchased, sold or discarded during the year, depreciation on such assets is calculated on pro-rata basis from the date of such 

addition or as the case may be, upto the date on which such asset has been sold or discarded. Gains or losses arising from derecognition of property, 

plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the 

Statement of Profit and Loss when the asset is derecognized.

Borrowing costs that are directly attributable to the acquisition, construction or development of a qualifying asset are capitalized as part of the cost

of the respective asset till such time the asset is ready for its intended use. A qualifying asset is an asset which necessarily takes a substantial period

of time to get ready for its intended use. All other borrowing costs are recognised in Statement of Profit and Loss in the period in which they are

incurred. 

Other items of income is recognized on accrual basis and as a going concern basis, and the accounting policies are consistent with the generally 

Office Equipment

Furniture and Fixtures

Vehicle

As on each Balance Sheet date, if internal / external indicators suggest that an asset, whether tangible or intangible, may be impaired, the carrying

amount of the asset is tested for impairment so as to determine, the provision for impairment loss required. No such provision is required to be made.

If at the Balance Sheet date, there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed,

and the asset is reflected at the recoverable amount subject to a maximum of depreciable historical cost. Reversal of impairment loss is recognized

immediately as income in the profit and loss account.

Lease arrangements where risks and rewards incidental to ownership of an asset substantially vest with the lessor are classified as operating lease.

Rental expenses on assets obtained under operating lease arrangements are recognized on a straight-line basis as an expense in the Statement of

Profit and Loss over the lease term of respective lease arrangement unless there is another systematic basis which is more representative of the time

pattern of the lease

Investments are classified into long-term investments and current investments. Current investments are stated at the lower of cost and fair value.

Long-term investments are generally carried at cost. Provision is made for diminution in the value of long-term investments where such diminution is

considered to be other than temporary, on an individual investment basis.

An investment is classified as a current investment if, by its nature, it is readily realisable and is intended to be held for not more than one year from

the date on which such investment is made. Investments other than current investments are classified as long-term investments.

Other Bank Balances

Other bank balances include balances with banks having an original maturity more than three months but not exceeding twelve months from the date

of the deposit.

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable.The Company recognizes revenue when the amount of revenue can

be reliably measured, it is probable that future economic benefits will flow to the entity and specific criteria have been met for each of the

comapany's activities as described .'Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership

to the buyer, which generally coincides with the delivery of goods to customers. Sales includes goods and services tax. Income from Services is

recognized as the service is performed and the right to ultimate collection is reasonably assured.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured

in accordance with AS-9, Revenue Recognition as prescribed under the authority of section 133 of the Companies Act, 2013 read with Companies

(Accounts) Rules, 2014 and Companies (Accounting Standards) Rules, 2021. Sales are recognized on accrual basis, and only after transfer of goods

to the customer. 

Interest Income is recognised on a time proportion basis taking into account the amount outstanding and applicable interest rate. 

Plant & Machinery

Depreciation on PPE is commenced on when it is available and put to use, i.e. when it is in the location and condition necessary for it to be capable 

of operating in the manner intended. Depreciation is provided on the “Written Down Value Method” as per the useful lives specified in Part C of 

Schedule II to the Companies Act, 2013. The residual value and the useful life of an asset is reviewed at least at each financial year-end and, and if 

expectations differ from previous estimates, the change is recognised in the statement of profit and loss with appropriate disclosure thereof.

Useful life as per Schedule II of the Companies Act, 2013: 

Particulars

Building or Factory Structure

Computers
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2.13

2.14

2.15

2.16

2.17

Defined Contribution Plan:

Defined benefits Plan: 

2.18

2.19

2.20 Earnings Per Share

(i) Initial recognition - Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction.

(ii) Conversion -As at balance sheet date, foreign currency monetary items are translated at closing exchange rate. Foreign currency non-monetary

items are carried at historical cost using exchange rate on the date of transaction.

Exchange Difference Exchange difference arising on settlement or translation of foreign currency monetary items are recognized as income or

expense in the year in which they arise.

Basic earnings per share are calculated by dividing the net profit or loss (after tax) for the year attributable to equity shareholders by the weighted

average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the period and all

periods presented is adjusted for events of bonus issue and share split. 

Post-employment benefits 

Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the statement of profit and loss

during the period in which employee renders the related service. The Company's contribution to provident fund and ESIC are considered as defined

contribution plans and are charged as an expense as they fall due based on the amount of contribution required to be made.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for lump sum

payment to vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary

payable for each completed year of service without any monetary limit. Vesting occurs upon completion of five years of service. The calculation of

the Company's obligation is performed annually by a qualified actuary using the projected unit credit method. Provision for gratuity has been made

and birfucated into current and non current provision in the books as per actuarial valuation done as at the end of the year/Period

Inventories

Inventories are valued at the lower of cost (on FIFO/weighted average basis) and the net realisable value after providing for obsolescence and other

losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale.  Work-in-progress and finished goods include 

appropriate proportion of overheads.

Foreign Currency Transactions

The Company considers all highly liquid investments with an original maturity at a date of purchase of three months or less and that are readily

convertible to known amounts of cash to be cash equivalents.

Cash Flow Statement

Cash Flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of non-cash nature, any

deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing

cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Employee benefits

Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are short term employee benefits and are recognised in the period

in which the employee renders the related services. Employee benefits include provident fund and  ESIC

Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be 

required to settle the obligation in respect of which a reliable estimate can be made. Provisions are not discounted to their present value and are 

determined based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and 

adjusted to reflect the current best estimates.

Contingent assets are neither recognized, nor disclosed. 

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date

Income  Taxes

(i) Current Tax : Tax expenses comprises of current tax, deferred tax charge or credit, minimum alternative tax and adjustments of taxes for earlier 

years. Provision for current tax is made as per the provisions of Income Tax Act, 1961.

(ii)Deferred Tax : Deferred tax charge or credit reflects the impact of current year timing differences between taxable income and accounting 

income for the year and reversal of timing differences of earlier years and are measured based on the tax rates and the tax laws enacted or 

substantively enacted at the balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty that sufficient 

future taxable income will be available against which such deferred tax assets can be realised. 

Cash and cash equivalents
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3!!!!!!!! Share!Capital

!Number!of!

shares!

!Amount!in!

Lakhs!

!Number!of!

shares!

!Amount!in!

Lakhs!

a)

50,00,000!!!!!!!!!!!! 500.00!!!!!!!!!!!!!!!!! 5,00,000!!!!!!!!!!!!!! 50.00!!!!!!!!!!!!!!!!!!

b) Issued,!subscribed!and!paid!up

9,11,000!!!!!!!!!!!!!! 91.10!!!!!!!!!!!!!!!!!! 3,75,000!!!!!!!!!!!!!! 37.50!!!!!!!!!!!!!!!!!!

9,11,000!!!!!!!!!!!!!! 91.10!!!!!!!!!!!!!!!!!! 3,75,000!!!!!!!!!!!!!! 37.50!!!!!!!!!!!!!!!!!!

3.1!Reconciliation!of!numbers!of!equity!shares!outstanding!at!the!beginning!and!at!the!end!of!the!year

!No.!of!Shares

as!at!

31!March!2026!

!No.!of!Shares

as!at!

31!March!2025!

3,75,000!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!

5,36,000!!!!!!!!!!!!!! 3,75,000!!!!!!!!!!!!!!

-!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!

-!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!

-!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!

9,11,000!!!!!!!!!!!!!! 3,75,000!!!!!!!!!!!!!!

3.7!Details!of!shareholders!holding!more!than!5%!shares!in!the!Company

!No.!of!

Shares!held!

!%!

of!Holding!!

!No.!of!

Shares!held!

!%!

of!Holding!!

1!!!!!!!! 7,85,000!!!!!!!!!!!!!! 86.26% 3,75,000!!!!!!!!!!!!!! 75.00%

2!!!!!!!! 55,000!!!!!!!!!!!!!!!!! 6.04% 55,000!!!!!!!!!!!!!!!!! 11.00%

8,40,000!!!!!!!!!!!!!! 92.31% 4,30,000!!!!!!!!!!!!!! 86.00%

3.8!Details!of!shareholding!of!Promoters!holding.

!No.!of!

Shares!held!
%!of!Holding!

!No.!of!

Shares!held!
%!of!Holding!

1!!!!!!!! 7,85,000!!!!!!!!!!!!!! 86.26% 3,75,000!!!!!!!!!!!!!! 75.00%

2!!!!!!!! 55,000!!!!!!!!!!!!!!!!! 6.04% 55,000!!!!!!!!!!!!!!!!! 11.00%

-!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!

8,40,000!!!!!!!!!!!!!! 92.31% 4,30,000!!!!!!!!!!!!!! 86.00%

3.2!The!Company!has!only!one!class!of!shares!referred!to!as!Equity!Shares!having!face!value!of!Rs.!10/-!Each!holder!of!Equity!

share!is!entitled!to!1!vote!per!share.!In!the!event!of!Liquidation!of!the!company,!the!holders!of!Equity!shares!will!be!entitled!to!

receive!any!of!the!remaining!assets!of!the!company,!after!distribution!of!all!preferential!amounts.!The!distribution!will!be!in!

proportion!to!the!number!of!Equity!shares!held!by!shareholder.

3.4!The!Company!was!incorporated!on!March!07,!2025,!with!subscribed!share!capital!of!"50!lakh,!comprising!5,00,000!equity!

shares.!However,!during!the!period,!the!Company!received!only!"37.50!lakh!from!one!of!the!shareholders,!which!has!been!

recorded!as!paid-up!share!capital.

3.3!The!equity!shares!are!not!repayable!except!in!the!case!of!a!buyback,!reduction!of!capital!or!winding!up!in!terms!of!the!

provisions!of!the!Companies!Act,!2013

3.5!Every!member!of!the!company!holding!equity!shares!has!a!right!to!attend!the!General!Meeting!of!the!Company!and!has!a!

right!to!speak!and!on!a!show!of!hands,!has!one!vote!if!he!is!present!in!person!and!on!a!poll!shall!have!the!right!to!vote!in!

proportion!to!his!share!of!the!paid-up!capital!of!the!company.

3.6!The!company!has!allotted!4,11,000!equity!shares!under!Busness!Transfer!agreement!having!face!value!of!Rs.!10!each!by!

way!of!passing!Board!Resolution!for!allotment!of!shares!dated!March!31,!2026.

Add:!Fresh!Issue!(Preferntial!allotment)

Equity!shares!as!at!the!end!of!the!year

!As!at!31!March,!2026!

!(A)!Authorised,!issued,!subscribed!and!paid-

Total

!Particulars!

Equity!shares!Paid!up!during!the!year

Jyothi!Kumar!Nannat

Sunitha!J!Kumar

Total

Jyothi!Kumar!Nannat

Sunitha!J!Kumar

Total

Name!of!the!shareholders

!Authorised!Share!Capital!

!Equity!Shares!of!Rs.10!each!

!Equity!Shares!of!Rs.10!each!

!As!at!31!March,!2025!!As!at!31!March,!2026!

Name!of!the!shareholders As!at!31!March,!2025As!at!31!March,!2026

Equity!shares!as!at!the!beginning!of!the!year

Add!:!Bonus!share!Issued!during!the!year

Particulars

!As!at!31!March,!2025!

Add:!Fresh!Issue!(Right!issue)
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ANNEXURE NO 3. SHARE CAPITAL (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Opening Balance 37.50                    -                    

Add-Capital Introduced 53.60                    50.00                

Less: Subscription money not received -12.50               

Closing balance at the end of year 91.10                    37.50                

ANNEXURE NO 4. RESERVE & SURPLUS (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Opening Balance -2.18                     -                    

Add-Securities Premium 472.65                  

Add-General Reserve -                        -                    

Add- Capital Reserve -                        -                    

Less - Acquisitions/Disposals adjustment for Employee 

transfer related to Gratuity Provision -31.05                   

Add: Deffered Tax on Acquisitions/Disposals adjustment for 

Employee transfer related to Gratuity Provision 7.81                      

Add-Surplus (Profit & Loss) 220.88                  -2.18                 

Closing balance at the end of year 668.11                  -2.18                 

ANNEXURE NO 5. LONG TERM BORROWINGS (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

1. Secured

- Term Loan:

        From Banks

-Vehicle Loan

        From Banks

        From NBFC

2. Unsecured

- Term Loan:

From Banks -                        -                   

From NBFC -                   

-Vehicle Loan

        From Banks

-Other

      From Others

Less: Current Maturity of Long term Borrowings

Total -                        -                    

ANNEXURE NO 6. LONG TERM PROVISIONS (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Provision for employee benefits

Provision for Gratuity 61.69                    -                   

TOTAL: LONG-TERM PROVISION 61.69                    -                   

Notes :

1 As Per Gratuity Valuation Report.

ANNEXURE NO 7. SHORT TERM BORROWINGS (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

a) Loans repayable on demand

A) From Banks

Secured

Working capital (Over Draft facility)-from Bank -                        -                    

Unsecured

           BANK LOAN

B) From NBFC

Secured

-

Unsecured

Over Draft facility-from Bank

Cash Credit from facility-from Bank

C) From Others

From NSIC (bill discounting facilities)

Loan from Related Party 20.75                    -                    

Loan from others

Total 20.75                    -                   
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ANNEXURE NO 8. TRADE PAYABLES (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

 Trade Payable for Goods & Services includes: 

Dues to MSME

Others 732.82                  -                    

Disputed Dues to MSME

Disputed Dues to Others

Total 732.82                  -                   

8.1 Trade Payables ageing as at March 31, 2026 (₹ in Lakhs)

 Particulars less than 1 year  1 to 2 years 
 2 to 3 

years 

 more than 

3 years 
 Total 

(i)Dues to Micro & Small Enterprises -                      

(ii)Others 732.82 -                    -            -             732.82                

(iii) Disputed -                        -                    -            -             -                      

dues – MSME -                        -                    -            -             -                      

(iv) Disputed -                        -                    -            -             -                      

dues - Others -                        -                    -            -             -                      

Total 732.82 -                    -            -             732.82                

8.1 Trade Payables ageing as at March 31, 2025 (₹ in Lakhs)

 Particulars less than 1 year 1 to 2 years
 1 to 2 

years 

 more than 

3 years 
 Total 

(i)Dues to Micro & Small Enterprises

(ii)Others -                        -                   -            -             -                      

(iii) Disputed -                        -                   -            -             -                      

dues – MSME -                        -                   -            -             -                      

(iv) Disputed -                        -                   -            -             -                      

dues - Others -                        -                   -            -             -                      

Total -                        -                    -            -             -                      

ANNEXURE NO 9. STATEMENT OF  OTHER CURRENT LIABILITIES (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

 Statutory Dues Payable                       7.25                       -   

Audit Fees Payable                       2.00                   0.20 

Salary & Wages Payable                     35.29                       -   

Preiminary Incoporation Expense payable                           -                     2.50 

Interest on OD                           -   

GST Late Fees & Interest Payable                       0.11 

Total 44.65                    2.70                 

ANNEXURE NO 10. SHORT TERM PROVISIONS (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

 1. Provision for employee benefits 

           Provision for Gratuity                       4.94                       -   

2. Others

     Provision for Tax ( Net of advance tyax & TDS )                     15.15                       -   

Total 20.09                    -                   

Notes :

1 As Per Gratuity Valuation Report.

2. As per Income tax computation

Notes :-

1. There is no due & unbilled Trade Payable as of the reporting date.

2. Trade Payable includes dues to Related Parties which are disclosed in Annexure No. 30
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ANNEXURE NO 11. PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS RESTATED

Tangible Assets

Fiscal 2025 (₹ in Lakhs)

Net Block

 Particulars 

Additions Sale/delections 

during the 

year

As on March 31, 2025 As on  April 01, 

2024

Depreciation for 

the year

Reduction / Adj 

during the year

As on March 

31, 2025

As on March 31, 

2025

Freehold Land -                         -                                -                           -                          -                -                        

Building or Factory Structure -                         -                                -                           -                          -                -                        

Computers -                         -                                -                           -                          -                -                        

Plant & Machinery -                         -                                -                           -                          -                -                        

Office Equipment -                         -                                -                           -                          -                -                        

Furniture and Fixtures -                         -                                -                           -                          -                -                        

Vehicle -                         -                                -                           -                          -                -                        

Total -                         -                   -                                -                           -                          -                      -                -                        

Fiscal 2026 (₹ in Lakhs)

Additions Additions due 

to Business 

Purchase

Sale/delections during 

the year

As on March 31, 

2026

As on  April 01, 

2025

Depreciation for 

the year

Depreciation 

due to 

Business 

Purchase

Reduction / Adj 

during the year

As on March 

31, 2026

As on March 

31, 2026

As on March 

31, 2025

Freehold Land -                         -                   -                                -                           -                          -                      -                -                  -                 -                   

Building or Factory Structure -                         55.46               55.46                        -                          -                      -                -                  55.46              -                   

Computers 0.61                       6.09                 6.70                          -                          0.04                     -                0.04                 6.66                -                   

Plant & Machinery 19.10                     25.82               44.92                        -                          0.40                     -                0.40                 44.52              -                   

Office Equipment -                         8.01                 8.01                          -                          -                      -                -                  8.01                -                   

Furniture and Fixtures 2.01                       37.68               39.70                        -                          0.35                     -                0.35                 39.34              -                   

Vehicle -                         -                   -                           -                          -                      -                -                        -                  -                 -                   

Total 21.73                     133.07             -                                154.79                      -                          0.80                     -                        0.80                 154.00            -                   

Intangible Assets

Fiscal 2025 (₹ in Lakhs)

Net Block

Additions Sale/delections 

during the 

year

As on March 31, 2025 As on  April 01, 

2024

Depreciation for 

the year

Reduction / Adj 

during the year

As on March 

31, 2025

As on March 31, 

2025

Brands /Trademarks -                         -                                -                           -                          -                -                        

Computer Software -                                -                           -                          -                -                        

Total -                         -                   -                                -                           -                          -                      -                -                        

Fiscal 2026 (₹ in Lakhs)

Additions Additions due 

to Business 

Purchase

Sale/delections during 

the year

As on March 31, 

2026

As on  April 01, 

2025

Depreciation for 

the year

Depreciation 

due to 

Business 

Purchase

Reduction / Adj 

during the year

As on March 

31, 2026

As on March 

31, 2026

As on March 

31, 2025

Brands /Trademarks 0.88                       0.17                 1.05                          -                          0.06                     -                0.06                 0.99                -                   

Computer Software 0.78                       0.25                 1.03                          -                          0.04                     -                0.04                 0.99                -                   

Goodwill / BTA Adjsutment -                         22.17               22.17                        -                          -                      -                -                  22.17              

Total 1.66                       22.59               -                                24.25                        -                          0.10                     -                -                        0.10                 24.15              -                   

Net Block

Gross Block Depreciation and Amortization

Particulars

Gross Block Depreciation and Amortization

Particulars

Gross Block Depreciation and Amortization

Particulars

Gross Block Depreciation and Amortization Net Block
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Intangible Assets under developments

(₹ in Lakhs)

Intangible assets under development

Particulars

 As at March 31, 

2026 

 As at March 

31, 2025 

Opening Balance -                         -                   

Add: Addition during the year -                         -                   

Less: Capitalised during the year -                         -                   

Closing Balance -                         -                   

Intangible assets under development ageing Schedule

Reporting period ended March 31, 2026 (₹ in Lakhs)

1 -2 Years 2-3 Years More than 3 Years

Projects in progress -                         -                   -                                -                           

Projects temporarily suspended -                         -                   -                                -                           

Reporting period ended March 31, 2025 (₹ in Lakhs)

1 -2 Years 2-3 Years More than 3 Years

Projects in progress -                         -                   -                                -                           

Projects temporarily suspended -                         -                   -                                -                           

Commitments for Acquisition of Intangible Assets

Particulars

 As at March 31, 

2026 

 As at March 

31, 2025 

Opening contractual commitment outstanding -                         -                   

Add: Contractual value of arrangements for 

acquisition/development of intangible assets -                         -                   

Less: Amount already incurred and 

recognised as Intangible Assets Under 

Development -                         -                   

Balance contractual commitment 

outstanding -                         -                   

Particulars
CWIP Amount in CWIP for a period of

Total

The Company has entered into contractual arrangements for the acquisition/development of intangible assets 

ERP 6 Process module for the project / product budgeting and costing. The position of such contractual 

commitments as at the reporting dates is as follows:

Particulars
CWIP Amount in CWIP for a period of

Total
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ANNEXURE NO 12.  LONG-TERM LOANS AND ADVANCES (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Capital Advances 26.33                    -                    

TOTAL: LONG-TERM LOANS AND ADVANCES                     26.33                       -   

ANNEXURE NO 12A.  Deffered Tax Asset (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Opening 0.52                      -                   

Deffered tax asset (For the year) 1.37                      0.52                 

Deffered tax asset (from reserves and surplus) 7.81                      -                    

Deffered tax asset (from BTA) 7.46                      -                    

Total 17.16                    0.52                 

ANNEXURE NO 13. OTHER NON-CURRENT ASSETS (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Non Current Investments

Security Deposits

Unsecured, considered good

Electricity Security Deposit 1.07                      -                   

Water Connection Deposit 1.14                      -                   

Other Security Deposit 10.34                    -                   

CDSL Security Deposit -                        

NSDL Security Deposit -                        

Rent/Security Deposit -                        -                   

Other Deposits -                        

Fixed Deposits with Banks having Original maturity of 

more than 12 Month

54.52                    -                   

Total 67.06                    -                   

ANNEXURE NO 14. INVENTORIES (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Raw Materials and components 70.25                    -                   

Finished goods 225.16                  -                   

Work In Progress 122.20                  -                   

Stock Trf through BTA 8.24                      -                   

Total 425.85                  -                   

ANNEXURE NO 15. TRADE RECEIVABLES (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Undisputed trade receivable - considered good 349.82                  -                   

Undisputed trade receivable - considered doubtful

Disputed trade receivable - considered good

Disputed trade receivable - considered doubtful

Total 349.82                  -                   

15.1 Trade Receivables aging on March 31, 2026 (₹ in Lakhs)

 Particulars 
 Less than 6 

months 

 6 months -1 

year 
 1-2 years  2-3 years 

 More than 3 

years 
 Total 

(i) Undisputed Trade receivables – considered good 235.10 103.81 8.46 2.45                         -   349.82         

(ii) Undisputed Trade Receivables – which have significant 

increase in credit risk
                          -   

-                    -            -             

-                      -               

(iii) Undisputed Trade Receivables – credit impaired                           -   -                    -            -             -                      -               

(iv) Disputed Trade Receivables–considered good                           -   -                    -            -             -                      -               

Total 235.10 103.81             8.46          2.45          -                      349.82         

15.1 Trade Receivables aging on March 31, 2025 (₹ in Lakhs)

 Particulars 
 Less than 6 

months 

 6 months -1 

year 
 1-2 years  2-3 years 

 More than 3 

years 
 Total 

(i) Undisputed Trade receivables – considered good                           -   -                    -            -             -                      -               

(ii) Undisputed Trade Receivables – which have significant 

increase in credit risk
                          -   

-                    
-            -             

-                      -               

(iii) Undisputed Trade Receivables – credit impaired                           -   -                    -            -             -                      -               

(iv) Disputed Trade Receivables–considered good                           -   -                    -            -             -                      -               

Total -                        -                   -            -            -                      -               

Notes :-

1. There is no not due & unbilled Trade receivables as of the reporting date.

2. Trade Receivable includes dues from Related Parties which are disclosed in Annexure No. 30
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ANNEXURE NO 16. CASH AND CASH EQUIVALENT (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Balance with Bank Account

in Current Account 9.41                      37.50               

in Saving Account -                        -                   

Cash on Hand 1.63                      -                   

Bank deposit less than 3 month 15.46 -                   

Total 26.50 37.50               

ANNEXURE NO 16A. OTHER BANK BALANCES (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Fixed Deposit Balance with Bank

Bank deposit more than 3 month and upto 12 month 248.81                  -                   

Total 248.81                  -                   

ANNEXURE NO 17. SHORT TERM LOANS AND ADVANCES (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Balance With Revenue Authorities -                   

    GST Credit Available

Others

Advances given to related Party -                        -                   

Prepaid Expenses 1.70                      -                   

Advance to Supplier 88.80                    -                   

Advance to Employee 0.15                      -                   

Loan given to Related Party -                        -                   

Total 90.65                    -                   

ANNEXURE NO 18. OTHER CURRENT ASSETS (₹ in Lakhs)

 Particulars 
 As at  March 31, 

2026 

 As at  March 

31, 2025 

Input Tax Credit Receivable 206.62                  -                   

TDS/TCS available -                        -                   

Deferred IPO Expenses -                        -                   

Earnest Money Deposit 2.26                      -                   

Total 208.88                  -                   
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ANNEXURE NO 19. REVENUE FROM OPERATIONS (₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Sale of Goods 2181.14 -                                              

Sale of Services -                                              -                                              

Total 2181.14 -                                              

ANNEXURE NO 20. OTHER INCOME (₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Interest Income -                                              -                                              

Other income -                                              -                                              

Total -                                              -                                              

ANNEXURE NO 21. COST OF MATERIAL CONSUMED (₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Opening Balance of Raw Materials -                                              -                                              

Add : Purchase of Raw Materials 1,956.24                                     -                                              

Less : Closing Balance of Raw Materials 70.25                                          -                                              

Total 1,885.99                                     -                                              

ANNEXURE NO 22. PURCHASE OF STOCK IN TRADE (₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Purchase of Finished Goods -                                              -                                              

Purchase of Stock In Trade -                                              -                                              

Total -                                              -                                              

(₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Finished goods

Opening Balance -                                              

Less : Closing Balance 225.16                                        -                                              

Net Change in Finished Goods -225.16                                       -                                              

Stock In Trade / WIP

Opening Balance -                                              

Less : Closing Balance 122.20                                        -                                              

Net Change in Stock in Trade/WIP -122.20                                       -                                              

Total -347.36                                       -                                              

ANNEXURE NO 24. EMPLOYEE BENEFIT EXPENSES (₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Salary and Wages 92.08                                          -                                              

Contribution to Provident Fund and Other Funds 4.48                                            -                                              

Staff Welfare Expenses 0.19                                            -                                              

Gratuity 5.95                                            

Total 102.70                                        -                                              

ANNEXURE NO 25. FINANCE COSTS (₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Interest on Loan -                                              -                                              

Other Borrowing Cost 0.03                                            -                                              

Total 0.03                                            -                                              

ANNEXURE NO 26. DEPRECIATION AND AMORTISATION 

EXPENSES

(₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Deprecitation and Amortization Expenses 0.90                                            

Total 0.90                                            -                                              

ANNEXURE NO 23. CHANGE IN INVENTORIES OF FINISHED GOODS AND STOCK IN TRADE
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ANNEXURE NO 27. OTHER EXPENSES (₹ in Lakhs)

Particulars
For the Financial Year Ended 

March 31 2026

For the Financial Year Ended 

March 31 2025

Freight and Transportation Expenses 32.31                                          -                                              

Packing & Forwarding Charges -                                              -                                              

Operating Service Expenses 168.51                                        -                                              

Audit fees 2.00                                            0.20                                            

Electricity Expenses 0.01                                            -                                              

Preliminary expense -                                              2.50                                            

Liquidated Damages Expense -                                              -                                              

Interest or late fee on Statutory dues 0.22                                            -                                              

Printing and Stationery 1.76                                            -                                              

Legal and Professional Charges 22.36                                          -                                              

Repair and Maintenance 0.37                                            -                                              

Travelling & Conveyance Expenses 5.30                                            -                                              

Promotion Expenses 6.21                                            -                                              

Courier & Postage Expenses 1.20                                            -                                              

Insurance Expenses 0.20                                            -                                              

Rent Expenses -                                              -                                              

Statutory Fees -                                              -                                              

Inspection Expense -                                              -                                              

Telephone Expense -                                              -                                              

Website Expense -                                              -                                              

Miscellaneous expenses 3.45                                            -                                              

Total 243.93 2.70
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ANNEXURE NO. 28. STATEMENT OF TAX SHELTERS In ₹ ( Lakhs )

 Particulars 
 For the Financial Year 

Ended March 31 2026 

 For the Financial Year 

Ended March 31 2025 

Profit before tax as per books (A) 294.96 -2.70

Normal Corporate Tax Rate (%)* 25.17% 26.00%

MAT Rate (%)* NA NA

 Income Considered Separately

Interest Income -                                 -                                 

Adjustments:

Less: Preliminary Expenses -0.50                               2.00                                

Add: Depreciation As per Book 0.90                                -                                 

Less: Depreciation As per Income Tax 0.82                                

Add: Gratuity Expenses 5.95                                -                                 

Total Adjustments 5.53                                2.00                                

Tax Expenses / (Saving) thereon

 Income From Other Sources -                                 -                                 

Exempt Income

Income / (Loss) 300.48                            -0.70                               

Brought Forward Loss Set off -0.70                               -                                 

Profit/(Loss) as per Income tax 299.78                            -0.70                               

Tax Liability as per Normal Provision 75.45                              -                                 

Timing Difference

Preliminary Expenses -0.50                               2.00                                

Depreciation As per Book (Excl Goodwill amortization  as it’s a permanent difference) 0.90                                -                                 

Depreciation As per Income Tax 0.82                                -                                 

Gratuity Expenses 5.95                                -                                 

Total Timing Differences -5.53                               -2.00                               

Deffered Tax Liability/Asset -1.39                               -0.52                               

Adjustment of extra DTA made for FY2425 @ 26% instead of 25.17% 0.02                                -                                 

Net Deffered Tax Liability/Asset -1.37                               -0.52                               

*Note :- The Company has opted for income tax rates specified under section 115BAA of Income Tax Act, 1961.

General Notes:

1 The figures disclosed above are based on the profit & loss of the Company.

2 The above statement should be read withstatement of assets and liabilities, statement of profit and loss, statement of cash flow, 

significant accounting policies and notes to summary statements as appearing in Annexures 1, 2, 3 and 4(A) respectively
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ANNEXURE NO. 29. STATEMENT OF EARNINGS PER SHARE

Particulars
As at  March 31, 

2026

As at  March 31, 

2025

PAT as per P&L Account (Rs. in Lakhs) 220.88                -2.18                   

Actual No. of Equity Shares outstanding at the end of the period 9,11,000             5,00,000             

Weighted Average Number of Equity Shares at the end of the Period 5,01,126             3,75,000             

Earnings Per Share

Basic & Diluted EPS 44.08 -0.58
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ANNEXURE NO 30. STATEMENT OF RELATED PARTY TRANSACTIONS

Directors

1 Jyothi Kumar Nannat

2 Sunitha J Kumar

3 Athira T Nair

Enterprise where Directors have significant Influence

Type of Relationship Period

Proprietorship 

Concern of MD

From Incorporation 

to till date

Designated partner
From Incorporation 

to till date

Director
From Incorporation 

to till date

Summary of related party transactions* In ₹ ( Lakhs )

As at 31 March 

2026

As at 31 March 

2025

-                           -                           

0.51                         -                           

-                           

0.51                         -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

-                           -                           

298.00                     -                           

64.87                       

362.87                     -                           

-                           -                           

-                           -                           

-                           -                           

2,059.29                  -                           

8.17                         

2,067.46                  -                           

-                           -                           

-                           -                           

25.06                       -                           

-                           -                           

-                           -                           

25.06                       -                           

-                           -                           

513.99                     -                           

513.75                     -                           

0.24                         -                           

-                           

20.00                       -                           

0.24                         

-                           

20.24                       -                           

Loans & Advances 

Taken
Jyothi Kumar Nannat

Opening Balance

Addtion during the year

Transfer from business Purchase

Repayment during the year

Closing balance

Purchase of Business 

Through BTA and 

Issue of Equity Share

Jyothi Kumar Nannat

Opening Balance

Purchase of Business through 

BTA

Less: Issue of Equity Share

Transfer to Loan outstanding

Purchase Expense & 

Payable

ESOI Enterprise Pvt 

Ltd

Opening Balance

Trf from Nexa Mumbai

Purchase during the year

Payment made during the period

Closing balance

Sales & Receivable

Nexa Mumbai 

(Proprietorship 

Concern of Jyothi 

Kumar Nannat)

Opening Balance

Trf from Nexa Mumbai

Sales during the year

Payment received during the 

Closing balance

Amount receivable towards the 

payments was made by the 

company on behalf of Nexa 

Mumbai during the period

Purchase, Expense & 

Payable

Nexa Mumbai 

(Proprietorship 

Concern of Jyothi 

Kumar Nannat)

Opening Balance

Trf from Nexa Mumbai

Purchase during the year

Payment made during the period

Closing balance

Reimbursement of payment of 

Expenses paid by Nexa Mumbai 

on behalf of the Company

Rent Expense Jyothi Kumar Nannat

Opening Balance

Rent Due for the period

Paid during the period

Closing balance

Salary Expenses / 

Directors 

Remunartion

Athira T Nair

Opening Balance

Salary Due for the period

Paid during the period

Closing balance

Salary Expenses / 

Directors 

Remunartion

Sunitha J Kumar

Opening Balance

Salary Due for the period

Paid during the period

Closing balance

Closing balance

Salary Expenses / 

Directors 

Remunartion

Jyothi Kumar Nannat

Opening Balance

Salary Due for the period

Paid during the period

Closing balance

Loans & Advances 

Taken
Sunitha J Kumar

Opening Balance

Addtion during the year

Repayment during the year

ESOI Enterprise Pvt Ltd
1. Sunitha J Kumar 

2.Athira T Nair

Nature of Transaction
Nature of Related 

parties
Particular

Related Party Person Intrested 

Nexa Mumbai
Jyothi Kumar Nannat

Nexa Mumbai Aviation LLP Jyothi Kumar Nannat
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ANNEXURE NO 31(a). STATEMENT OF ACCOUNTING RATIOS:

Sr No: Ratio Numerator Denominator
As at  June 

30, 2026

As at  March 31, 

2026

As at  March 

31, 2025

1 Current Ratio Current Assets Current Liabilities 1.42 1.65 13.89

2 Debt Equity Ratio Total Debt Shareholder's Equity 0.85 0.03 0.00

3 Debt Service Coverage Ratio

Earning for Debt Service = Net 

Profit after taxes + Non-cash 

operating expenses + Interest + 

Other non-cash adjustments

Debt service = Interest and lease payments 

+ Principal repayments 26.27 10720.34 0.00

4 Return on equity ratio Profit After tax

Total Equity=Shareholder Equity+ 

Reserve & Surplus 23.21% 29.09% -6.17%

5 Inventory Turnover Ratio Revenue from operations Average Inventory 2.43 7.23 0.00

6 Trade Receivables  Ratio Revenue from operations Average Trade Receivables 1.54 12.47 0.00

7 Trade Payables  Ratio Total Purchases Average Trade Payables 0.79 5.34 0.00

8 Net Capital Turnover Ratio Net Sales

Average working capital (i.e. Total current 

assets less Total current liabilities) 1.91 4.10 0.00

9 Net Profit Ratio (in %) Net Profit Revenue from operations 15.95% 10.13% 0.00

10

Return on Capital employed (in 

%)

Earning before interest and 

taxes

Capital employed = Tangible Net worth + 

Total debt + Deferred tax liabilities 16.81% 37.82% -7.64%

11 Return on investment Return Income Investments 1.62% 0.00% 0.00

Sr No: Ratio As at  March 31, 2026 As at  March 31, 2025 Variance %

1 Current Ratio 1.65 13.89 -88.12%

2 Debt Equity Ratio 0.03 0.00 NA

3 Debt Service Coverage Ratio 10720.34 0.00 NA

4 Return on equity ratio 29.09% -6.17% -571.37%

5 Inventory Turnover Ratio 7.23 0.00 NA

6 Trade Receivables  Ratio 12.47 0.00 NA

7 Trade Payables  Ratio 5.34 0.00 NA

8 Net Capital Turnover Ratio 4.10 0.00 NA

9 Net Profit Ratio (in %) 10.13% 0.00% NA

10

Return on Capital employed (in 

%) 37.82% -7.64% -594.70%

11 Return on investment 0.00% 0.00% NA

ANNEXURE NO 31(b). STATEMENT OF ACCOUNTING RATIOS COMPARISONS:

Sr No: Ratio As at  June 30, 2026  As at  March 31, 2026 Variance %

Reasons for 

Changes if > 

25%

1 Current Ratio 1.42 1.65 -13.69% NA

2 Debt Equity Ratio 0.85 0.03 2998.53% Refer Note A

3 Debt Service Coverage Ratio 26.27 10720.34 -99.75% Refer Note B

4 Return on equity ratio 23.21% 29.09% -20.22% NA

5 Inventory Turnover Ratio 2.43 7.23 -66.43% NA

6 Trade Receivables  Ratio 1.54 12.47 -87.68% Refer Note C

7 Trade Payables  Ratio 0.79 5.34 -85.27% Refer Note D

8 Net Capital Turnover Ratio 1.91 4.10 -53.36% Refer Note E

9 Net Profit Ratio (in %) 15.95% 10.13% 57.51% Refer Note F

10

Return on Capital employed (in 

%) 16.81% 37.82% -55.54% Refer Note G

11 Return on investment 1.62% 0.00% NA NA

Note for Reasons:

B. The decrease in the debt service ratio is primarily attributable to the absence of debt as at March 31, 2026, resulting in lower finance costs during the period as compared to June 30, 2026.

C. The trade receivables turnover ratio as at June 30, 2026 is lower due to revenue considered for the three-month period and is therefore not directly comparable with full-year ratios.

D. The trade payable turnover ratio as at June 30, 2026 is lower due to purchase considered for the three-month period and is therefore not directly comparable with full-year ratios.

E.Net Capital Turnover Ratio as at June 30, 2026 is lower due to revenue considered for the three-month period and is therefore not directly comparable with full-year ratios.

F. Net Profit ratio increased because of increased in operations and EBIT

G. Return on Capital employed is less due to increase in borrowings during the period June 30, 2026

Reasons for Changes if > 25%

During Fiscal 2025, the Company 

did not have any significant 

operations. Accordingly, the 

increase in the relevant financial 

parameters as at March 31, 2026, as 

compared to March 31, 2025, is 

primarily attributable to the 

commencement of operations during 

Fiscal 2026.

A. The increase in the debt-equity ratio is primarily attributable to the loan availed by the Company during the first quarter of FY 2026-27, which resulted in an increase in the Company’s borrowings during 

the period.
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ANNEXURE NO. 32. DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS 

(₹ in Lakhs)

Particulars As at  March 31, 2026 As at  March 31, 2025

Bank Guarantee 409.37 -                                           

ANNEXURE NO. 33. Additional regulatory information

16.The various figures of financial statement have been regrouped or reclassified wherever necessary.

Annexure No.34 Disclosures related to Micro, Small and Medium Enterprises.

For  YKC & Company  For NEXA Defence (I) Limited

Chartered Accountants

Firm Registration No. 136640W

CA Ravi Kabra Jyothi Kumar Nannat Sunitha J Kumar

Partner Director Director

Membership No.  148323 DIN 02174936 DIN 02175002

UDIN :  26148323RPRSCT9006

Place : Mumbai

Date: 28-07-2026

6. The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the 

companies (Registration on number of Layers) Rules, 2017.

7. No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the 

Companies Act, 2013.

8. The management has represented that, to the best of its knowledge and belief, no funds (which are material either 

individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or 

any sources or kind of funds) by the company to or in any other person or entity, including foreign entity ("Intermediaries"), 

with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly 

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate 

Beneficiaries") or provide any guarantee, security or the like on behalf of the ultimate beneficiaries;

9. The Management has represented, that, to the best of its knowledge and belief no funds (which are material either 

individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity 

("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, 

directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 

Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries;

Management has obtained the necessary information from its suppliers regarding their status under the MSME act. Based on 

the information and confirmations received from the suppliers, none of the suppliers fall with the definition of Micro, Small 

or Medium Enterprises as specified under the MSME act. Accordingly, no disclosure is required in respect of amounts due to 

such enterprise under the applicable provisions.

14.  The Company have any Intangible Assets under development. The Company has entered into contractual arrangements 

for the acquisition/development of intangible assets ERP 6 Process module for the project / product budgeting and costing

15. There are no charges or satisfaction yet to be registered with ROC.

10. No transactions has been surrendered or disclosed as income during the year in the tax assessment under the Income Tax 

Act, 1961. There are no such previously unrecorded income or related assets.

11. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

12. The Company is neither a Subsidiary nor Holding company of any other companies.

13. All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs or decimals 

thereof as per the requirement of unless otherwise stated.

1. The company does not have any immovable property (other than properties where the company is the lessee and the lease 

agreements are duly executed in favour of the company) for which title deeds are not held in the name of the company. 

Accordingly, the requirement to disclose details relating to title deeds of immovable properties not held in the name of the 

company is not applicable.

2. The Company has not revalued its Property, Plant and Equipment and Intangible assets.

3. The Company affirms that no proceedings have been initiated or are pending against it under the Benami Transactions 

(Prohibition) Act, 1988 and the rules made thereunder. The Company does not hold any benami property, nor has it been 

involved in any transaction that qualifies as a benami transaction as defined under the said Act.

4. The company is not declared wilful defaulter by any bank or financial institution or other lender.

5. Struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956 is not applicable to the 

company.
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N O T I C E  O F  A N N U A L  G E N E R A L  M E E T I N G  

 

Notice is hereby given that the Annual General Meeting of NEXA DEFENCE (I) LIMITED  

will be held on Wednesday, 19th August 2026 at the Registered Office of the Company, 

situated at, Plot No-118, Sector No-1-S, CIDCO Industrial Area, - Panvel, Raigarh, Navi 

Mumbai, Maharashtra – 410206 at 11.00 A.M. to transact the following business: 

O R D I N A R Y  B U S I N E S S  

ITEM NO. 1 – ADOPTION OF AUDITED FINANCIAL STATEMENTS FOR THE 

FINANCIAL YEAR ENDED 31 MARCH 2026, TOGETHER WITH THE REPORTS OF 

THE BOARD OF DIRECTORS AND AUDITORS 

To receive, consider and adopt the Audited Financial Statements of the Company for the financial 

year ended 31 March 2026, together with the Reports of the Board of Directors and Auditors 

thereon and, in this regard, to pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year 

ended 31 March 2026, together with the Reports of the Board of Directors and Auditors thereon, 

as presented to the Members at the Annual General Meeting, be and are hereby received, 

considered and adopted.” 

ITEM NO. 2 – RE-APPOINTMENT OF STATUTORY AUDITOR 

To re-appoint M/s. YKC and Company, Chartered Accountants, having Firm Registration No. 

136640W, as the Statutory Auditors of the Company and to fix their remuneration and, in this 

regard, to pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable 

provisions, if any, of the Companies Act, 2013 ("Act") and the Companies (Audit and Auditors) 

Rules, 2014, as amended from time to time, M/s. YKC and Company, Chartered Accountants, 

having Firm Registration No. 136640W, who have given their consent and eligibility certificate  
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pursuant to Section 139 of the Act and who are eligible for appointment, be and are hereby re-

appointed as the Statutory Auditors of the Company, to hold office from the conclusion of this 

Annual General Meeting until the conclusion of the 7th Annual General Meeting, at such 

remuneration as may be mutually agreed upon between the Board of Directors of the Company 

and the Statutory Auditors. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 

authorised to determine and finalise the remuneration of the Statutory Auditors, including 

reimbursement of out-of-pocket expenses incurred in connection with the audit and applicable 

taxes, and to do all such acts, deeds and things as may be necessary to give effect to this 

resolution.” 

By Order of the Board 

 For NEXA DEFENCE (I) LIMITED  

 

 

 

JYOTHI KUMAR NANNAT                                       SUNITHA J KUMAR                                   

             (Director)                                                                        (Director)     

        (DIN 02174936)                                                             (DIN 02175002)       

 

Date: 28/07/2026 

 

Place: Panvel 
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NOTES FOR MEMBERS ATTENTION: 

 

1. A member entitled to attend and votes is entitled to appoint a proxy to attend and vote on poll on 

his/her behalf and the proxy need not be a member of the company.  

 

2. The instrument of Proxy, in order to be effective, should be deposited at the Registered Office of 

the Company, duly completed and signed, not later than 48 hours (Sunday is included in 

computation of 48 hours) before the commencement of the Meeting. A Proxy Form is annexed to 

this report. Proxies submitted on behalf of limited companies, societies, etc., must be supported by 

an appropriate resolution/authority, as applicable. 

 

3. Corporate Members are requested to send a duly Certified Copy of the Board Resolution, pursuant 

to Section 113 of the Companies Act, 2013 authorizing their representative to attend and vote at 

the Annual General Meeting (AGM). 

 

4. The Register of Directors and their shareholding, maintained under Section 170 of the Companies 

Act, 2013, will be available for inspection by the Members at the Annual General Meeting. 

 

5. Members/Proxies should bring their duly filled Attendance Slips sent herewith for attending the 

meeting. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 

ACT, 2013 

 

ITEM NO. 2 – RE-APPOINTMENT OF STATUTORY AUDITOR 

The term of M/s. YKC and Company, Chartered Accountants, Firm Registration No. 136640W, 

as Statutory Auditors of the Company expires at the conclusion of the ensuing AGM. 

The Board of Directors, has recommended the re-appointment of M/s. YKC and Company as 

Statutory Auditors of the Company for a further term of five consecutive years, from the 

conclusion of this AGM until the conclusion of the 7th AGM, subject to approval of the Members. 

The Company has received from the proposed Statutory Auditors: 

1. Written consent to their appointment/re-appointment; 

2. Certificate confirming that their appointment, if made, shall be in accordance with the applicable 

provisions of the Companies Act, 2013; 

3. Confirmation regarding eligibility under Section 141 of the Act; 

4. Confirmation regarding compliance with the applicable provisions relating to auditor rotation, 

wherever applicable; and 

5. Such other documents and declarations as may be required. 

The Board is of the opinion that the proposed Statutory Auditors are eligible for appointment/re-

appointment and satisfy the applicable criteria prescribed under the Act. 

The Board recommends the Ordinary Resolution set out at Item No. 2 for approval by the 

Members. 

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is 

concerned or interested, financially or otherwise, in the proposed resolution. 
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By Order of the Board 

 For NEXA DEFENCE (I) LIMITED  

 

 

 

JYOTHI KUMAR NANNAT                                       SUNITHA J KUMAR                                   

             (Director)                                                                        (Director)     

        (DIN 02174936)                                                             (DIN 02175002)       

 

Date: 28/07/2026 

 

Place: Panvel 
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